ey -

TO HAVE AND TO HOLD, all and ::ngular the said premises unta the Morlgsgee, his fond, £o0lissans and
assigns forever,

The Mortgagor covenants that he is lawfully seized of the premases hereinabove Sescrined in {ee simple ab-
sotute, that he has good right and lawful suthotity L0 sell, convey, of encumber the same, =nd that thé promices
are free and clear of all Lens and cncumbrance whatscever. Tre Moartgsgor further covensnis 1o warrant and
forever defend 2l and sirgular the said premises unto the Mortpzagee forever. f1om and s32s:nst the Mortgager and
all persans whoemsoever lawfully claiming the szme or any part therou!

The Morigagor covenants and agrees a5 follows:

1. That he will promplly pay the principal and interest on ke wdebledness videnoed by the said note, at
the limes and in the manrer therein provided.

2. That this mortgage shall secute the Mortgagee for such further sums as may be advanced kereafter, at the
optiem of the Mortgagee, for the payment of taxes. inturance premoums gublic actesomonts, 1eprirs or other pur-
proces pursuant to the covenants Leran, and aleo any further lrans zivanocs, 7eadvanoes or (rodits that may L
made herealter to the Mortgagor by the Mortgagee; and that all sums so zdvanced shall bear interest at the same
rate as the Mortgage ¢bt and shall be payable on demand of the Mortgages, unless otrerwise provided in writing,

3. That Ye will keep the improvemenls now existing or hereafter erected on the mostgaged property nsured
&5 may be roquired from time 1o Limne by the Mortgagee against Yias by fire znd zny other harards specified by
Mortgsgee, in an amount ol less than the mortgage debt, o in saxch &mounls as may be required by the Mongagee,
and in compznics acceplable 1o it. and that 2all such polic.es and fentwals trhereod shall be held by the Morigegee
and have attached thereto Joss payable clauses in favor of. and in form acocpizble to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does herchy assign to the Mcorigagee the procceds of any
policy insuring the morigzged premises and does herchy duthorize cach insurance cumpeny concerned 1o make pxy-

ment for a loss directly to the Mortgagee, to the extent of the balinice cwung of the Mortgage dedy, whether due
ur nol.

4. That he will keep all improvements new existing or hereafier erected in gond repair, and. in the case of a
romistraction loan, that he will continue construction until complelion without interruption, and shouid he ail to do
so, the Mortgagee may, 3t i1s ¢plith, enter upon s2i1d jremises. make whaleves ropairg are neoessary, incloding the
completitn ¢f 2ny owmstructisn work underway, and charge the exprnses for such repairs or the comypletisn of such
comstrurtion 1o the mortpage debl

5. That he will pay, when Jdue, all taxes, public apsessmants, and cber governmental or municipal chargpes
fines o7 other impisitions rgainst the mortgeped gremises

6. That he will ceorply with ail governmental and mun:cipal laws and reguleliias adfecting 1he muatgagpsd
PIEmises.

7. That. at the cption of the Morigegee, this mozigege shall wtome Gue zni garable forthwith if the
Mortgagor shall oomvey away sud morigaged premies, of 3 the it £hall bootme vested in any oiher person in
in any mannrer whatsuves, othas than by 2eath of the Morigagor, of, 10 1he case I a cunstroction Joan, X the
Mortgagor shall permit work on the projeet 1o bovime and 1« muin interrupted Tz oa poried of fifteen (15) days
without the written coneent of the Morlgeges,

2. Thal be hercty aoigns all 1enis, dssves and profits of the sooetgeped grenines f1om and after any default
bercunder, and agrecs ol thould legal proceedings te dnstilated porecenl do 1hic inylrurranl, &y judge having
jurizdiction may, al Chambers or otharwise, pphinl & reovidg of the moatgaped premises, with full suthority to
take prstession of the mourigaged premises, @nd colleel the 1ents, dsvues and proefits, intluding a nexsonable rental
1o be fixed ty the Court in the cvent said gpremises are oocupred by the mortgagor. and after deducling 21 changes
and oxXpertes attending such prooceding and the exocution of his trust as seceiver, shall apply the residuc of the
renls, issues and profits towand the payment of the debl secuned bercdy.

9. If 1tote ax 2 dfault in any of the terms, condilions or ¢ venstts of this murtgage, < of the note securdd
hoerehy, then, #t e cption of the Morlgager, alj sams then cuung by the Mortgapor 1o the Mortgagee shall beovmne
imaradistely due #nd payable, #nd this mortgege may be frreclomd. Should any legal procecdings be instituted
for the foreciosure of his mortgege, or should the Mortzsgee bidvene a jarly 1o any suit involving this Mortgage
or the Ulle to the premues desented bLenein, o should the debt seeured Breby wr eny part ihercof be placed ia
the Bands of an =1t eney a1 taa for eolleetion by fut 97 cthiciwode, 2l ooy and experis ineerred by the Martpipor,
and a reasonable attorney’s fee, shall thaespon becvme due and payatble smnmnediately or on demand, at the oplinn
of the Mortgagee, as a part of the debl cecurad thercby., and may be rectvered and ouliceted horeunder.

10. It is agreed thal the Mortgagor shal) hodd 20 onjoy the pren jres shove comvered untit there is a default
under this mortgage or in the note secured heicby. 1 is the true meanng of thiv infrummont that if the Motgage
shall fully perform all the terms, conditions. and covenants of this meatgage, and of the nole sccured hereby,
that then this morigage shall be utterly null and void; otherwice to remain in full foree and virtue.

11. The covenants herein centained shall bind, and 1he benefits and advantapes thall inure to, the respactive
heirs, cxecutors, administrators, successors, and assigns of the pantics heieto. Whenever used, the singular rumber
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders
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